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a h . ~ l v r  c7c?nn:caered f o u r  app j  ¶ c a t I a n  f o r  c lec .ogr~t ion~ of cxcmption frcm 
(vicr~n? incone t a x  under r a c t i o a  5Ol(c)(6) o t  t h e  Antcrnal  Revemc Code. 

I IV  tlnfalmntfon subaf t . ted  d i r c l a r c r  t h n t  you v e t s  i n a o r p o r r t e d  on  
0, ~cnder  the l w 8  of t h e  B t a t e  of . Your purpore  nnd 

. t : v f i l ~ o  nrc t o  p tov ide  f o r  the maintcnnnrre r n J  r ~ p r i r r  of  t h e  e x t c r n a i  
nu tqpmmon p o r t i o n @  of . AJr0 you will p r o v l d t  
' E ~ I  te,r' r~nrl : ! obi1 i t y  inaurrnc6 , 

c I L ~ .  7 - k t 4  p I a open t n  ntiy pcroon who 5 r~ an avnct nf n c o n d m l n i u  u n i t .  
~ I I .  puppart w j l l  be rece ived  from Arrr  and a r r r a m e a t r  to  t h e  w r b e r r .  
Iw81 f t ~ i ~ d n  w i l l  tlren be urod f o r  t h e  psymtnt of the  maintcnsncv :inA 
e p n t t  of t h e  ntcc  and h a r r r d  and l i r b i l i t p  inrurnnce.  

, 
c*t llan ' . f l l ( r . )  of  he Coda darcriberr c c r t r l n  o r g a n i r n t l o n r  crampt f  TO. 

~ . d c ~ . l r l  :nc.onc r r x  under a c c t i o n  501(a) and r a r d r ,  i n  pclrt,  88 fo l l awr :  

! r  ; liuainenr I L ' R ~ c . ~ ,  ~ t u m b ~ r r  of COmmPrce, ):id] e a t a t e  boards, 
110lrrde of t r a d e ,  ***, not orgonired f o r  r o t i t  and no prr t  of the 
F, I r i ~ r n i n ~ r  o f  which imurrr  t o  t h e  bcne i t  of nny prjvrte  
n l r n r ~ h o l d i ~ r  o r  jndjvLdurJ 0 "  

!I 

1 , i . t  l,nn 1.501 ( c ) ( b  j-1 a t  t h e  f nt:.mn Tax Rttgulmtionr provfdea thcr , t o r  nn 
r t ~ n i i ~ ~ t 4 0 n  ta  b& r x m p t ,  i t 8  r c t j v i t i e r  muat ber 

". , . t 4  i I cartt-d t o thr, improvmnnt of b u r i n e r r  condi t  f on8 of anc n r  s o *  c 
I l r t c n  of  h l r l n ~ r a  s r  d i o t l a g u i a h a d  from t h e  p r r f o r e a n e e  at 
1: 1 7 - t  ' r r11 :4 l  HI V \ " C P ~  for ind!vidunl perronr. .  ." 

' , r  I .;(rl ( r ) t h ? - 1  of t h e  Income Tax B e p l r t i o n a  p rov ider  thrtr 

", t ; i l : . :  nonr  r i ' p t c  l a  nn n n r e c i a t i o n  of permona havint, acme c m o n  
t~ ln . I t r r *sn f u t ~ ) . c s t ,  t h e  purpoaa of which i r  t o  p r a s o t a  r u c h  c m o n  
:~jrt-r .acL run(' not  t o  engngo i n  r rewlar  b u r l n a r r  of k ind 
0 1 . c 1 i r r : t t . j  ly r 3 r r ; c t l  on f a r  prof i t . . .cvrn  t t l o u ~ h  t h e  buoinora i r  



. , a .  . : ,  

Y llur ap t iv i t l ee  a re  t o  ptwida braard rnd l i r b l l i t p  lnmrrnae and 
~~1. intepante rab t m l r  OI e a w n  atoar of the coodarinitm. . .. 

~~y ocpan i r~ t ioo  de rc r lhd  i n  8mc t io~  SOZ(c)(b) 08 the I n t e t o r l ~ e a o e  
,de rfrrt have r earon  bruinoro iathtoot;  prmofr t h i r  ~ t k e r e r t ,  and mot 

i n  a rawlor  buotae(lo ad the kiod a rd ic i t i ly  catriad on f o r  
1 ofit18 Vhan applyin) the I n  t o  the fact8 of yoor ot&ankact a, lot do 

e prmate  o r  h0va a c r o n  buriuerr l a ta re i t .  I b 

I 

I lcrrafpre, we colrclude tbat taur p r i u r y  ac t i r i c i e r  arm not thore d an 
gunifrtZon e x q t  under Seetton Ml(c)(b) o f  the Iutstrul Ravewe Coda. 

.:, nrrfpte exemption oadat reation SOl(a)ib) of tba Code f r  denied. 

A r ~ h o  h y o u  do not q u r l i f l  f o r  rmmpt 1nd.r Saction SOi(c)(b) of t h  
I ,  r o r q l  Reream C d e ,  i t  .)paan that ,,.I may prali l ,  ler tr. .tunt an4.t 
,-ti9 518, which $0 applicabl'e to cer ta in  haa#netec ersoclatiens. Th. 

I t ornql Revenue 8rwica i r  not ~ l i r y  on the qoeo t i a a  of vhatbet t& 
a l l  g n n i ~ r e l o a  qrtalifier for  t r a a ~ a r n t  trndar &action 528, and thrm are  no 
n l I l> l ic t t ,Ann fomr  to  ba fi lad.  It you b a l i r v r  you quali ty for ouch 
I 1 e u q n t ,  you r h w l d  f i l e  Form 112O-h8 

1 you m8rt.a uith thare conclortaar o t  do not wish to  f i l e  I m i t t e n  
1 ,  ~ , t o n q ,  plerre r i@n rnd return ?om 6018 i n  the~rnclooed relf-addrerstd 
8 1 ,  llclolpa r;r rooa p ~ l ~ i h l a .  

I you do  not r#reo wi th  there aoa~luriono, ydu may, within 30 dry. f r a  
I I ,. t i n t j ~  of t h i r  lrttrt, f i l e  i n  thp l ic r te  brief of  the frcto. In, rob 
t i )  .. lrnalp that  c l e r t l y  oat8 forth yablr poritlarr. I f  you dealre an oral 
n , lcurqion of tha iuouc, plerm indicatr  t h i o  i n  tart prateat. tbe 
, 1oaqd Publ .!cot ion 092 l i v e r  Snrttuatlonr for  f t l i q  r ptoteot. 

t r  you d o  not f l f a  n ptotart  with thia  office wlthin 30 dayr of tho & t r  
r ~ f  r b j r  repctt.t or  l a t t e r ,  t h i n  ptopoerd detenlnmtlon w i l l  b e a e  f ina l .  

I f  you have rn7 tutthor ~lumotronr, plaara contact the peroon whore name 
. I  tcl,ept~anc nubar  a r e  rhrwb e t  the betinairy of thlo  1att.t. 

 e  
Diotrict  Ditactor 




